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HAY  PRODUCTION  AND  HAY-CONSUMING  ANIMAL  UNITS 


Hay  acreage  has  tended  to  follow  the  cycle  of  hay-consuming  livestock  num¬ 
bers,  although  the  swings  have  been  less  extreme  and  less  rapid.  There  has 
been  a  decided  downward  trend  in  hay  acreage  since  the  peak  year  of  1922,  but 
total  hay  production  has  declined  at  a  much  loss  rapid  rate.  Increasing  live¬ 
stock  numbers  and  short  hay  crops  in  1933  and  1934  have  made  for  an  extremely 
short  hay  supply  per  animal  unit  for  1934  and  1935. 

TOTAL  ACRES  OF  HAY,  PRODUCTION,  AND  PRODUCTION  PER  HAY-CONSUMING  ANIMAL  UNIT 


(Reference  2) 


:  Total  acres 

Hay-consumin 

§ 

•,  Tons  of 

Tons  per 

Year 

:  of  hay 

animal 

:  hay 

hay-consuming 

: harvested  (000) 

units  (000) 

1/ 

:  produced  (000) 

animal  unit 

1910.  . .  . 

68 , 202 

78 , 089 

82,529 

1.06 

1911.  .  .  . 

65,427 

77,310 

67,071 

0.87 

1912.  ,  .  , 

66,957 

76,239 

90,734 

1.19 

1913. .  .  . 

65,295 

77,143 

79,179 

1.03 

1914.  . .  , 

65,897 

79,339 

88,686 

1.12 

1915.  .  .  . 

67,904 

82 , 338 

107,263 

1.30 

1916  .  . .  . 

72  ,356 

85 ,267 

110,992 

1.30 

1917.  .  .  . 

71,415 

87,512 

98,439 

1.12 

1918. . . . 

71,120 

89,502 

91,139 

1.02 

1919. . .  . 

73,144  2/ 

89,156 

92,482  2/ 

1.04  2/ 

1920. . . . 

73,033 

88,732 

91,668 

1.03 

1921.  .  .  . 

73,070 

86 , 698 

84,821 

0.98 

1922.  . .  . 

75,432 

85,959 

95,152 

1.11 

1923. . . . 

73,545 

84,  484' 

89,418 

1.06 

1924. . . . 

74,224 

82  ,661 

92,731 

1.12 

1925  .... 

69,727 

80,128 

78,767 

0.98 

1926  .... 

68,188 

77,353 

76,449 

0.99  . 

1927.  .  .. 

71,465 

74,931 

98,658 

1.32 

1928.  .  .. 

66,319 

73,888 

84,111 

1.14 

1929,  .  .  . 

68 , 603 

74,480 

87,304 

1.17 

1930. . . . 

66,416 

75,741 

74,310 

0.98 

1931. . . . 

66,389 

76,285 

73,708 

0.97 

1932. . . . 

67,557 

77,030 

82,336 

1.07 

1933. .  . . 

1934. .  . . 

1935 .. .. 

66,262 

78,471 

74,485 

0.95 

1/  Adjustment  factors  used: 

1  horse =1.00, 

1 

mule=1.00,  1  milk 

cow=100,  1  other 

cattle=0 

.75,  and  1  sheep=0. 

12.  Totals  not 

reported  in  crops  and  markets  but 

must  be  computed  from  January  1  livestock  inventories. 
■|l4$uta  revised  191-9  "to  date. 


-  2  - 

FEED -GRAIN  PRODUCTION  PER  GRAIN -CONSUMING  ANIMAL  UNIT 


the  close  of  the  war  and  then  leveled  off  at  a  point  somewhat  below  the  war-time 
peak,  the  production  in  tons  of  feed  grains  has  been  on  a  downward  trend  since 
1920.  Likewise  the  trend  in  the  amount  of  grain  -produced  per  era  in -consuming 
animal  unit  has  been  downward  since  about  1912. 


ACRES  OF  FEED  GRAINS,  PRODUCTION  IN  TONS,,  AND  PRODUCTION 


PER 

GRAIN-CONSUMING  ANIMAL  UNIT 

(Reference  2) 

! 

Acres  of 

:  •  Grain-  : 

Tons  of  : 

.  Tons  per 

Year 

:  feed  grains 
:  harvested 

:  .consuming  : 

:  animal  units  1/  : 

grain  : 

produced 

grain-consuming 
ainmal  unit 

1910. . 

•  • 

146,854 

100,329 

103,968 

1.04 

1911. . 

•  • 

146,169 

104,442 

89 , 485 

0.86 

1912. . 

•  • 

146,225 

104 , 041 

115,558  . 

1.11 

1913. . 

•  • 

144,950 

103,735  "1: 

90,741 

0.87 

1914. . 

142,574 

"  7 . 104,046 . . 

97^775 

;  0.94  : 

1915. . 

•  « 

■150,726  2/ 

■  112,067 ■ 

114,130  2/ 

.  :  1.02, 

1916. . 

•  » 

151  ,:36Q 

116,210 

9  6, .278 

:  ,  0.83  : 

1917. . 

«,  • 

166,583. 

:  115,9.50 

•  .  116 ,4393 

:  1.00  : 

1918. . 

•  • 

160,435 

120,803 

100 ,834 

0.83  : 

1919. . 

•  • 

150 , 620 

122,720 

99  ,-.276 

:  0.81  Ah 

1920. . 

*  • 

158,070' 

121,604 

117,009 

0.96  ,  ,  ,  , 

1921. . 

•  • 

161 , 892 

120,635 

105,049 

0.8,7  .... 

1922. . 

•  • 

152,766 

120 , 846  . 

99,956 

0.83  ,  .  ,  4 

1923. . 

•  • 

154,873 

127,627  . 

106,436 

0.83  . 

1924. . 

•  • 

155,005 

124,105 

93,613- 

0.75 

1925. . 

•  • 

160,029 

118,988 

109,380 

0 .92  _ 

1926  .  . 

156,663 

113  ,488 

97,145 

0.86  .... 

1927  .  . 

•  * 

154,894 

114,279 

101 , 229 

0.89  , 

1928.  . 

•  • 

159,726 

118,581 

108,149 

0.91  .... 

1929. . 

•  • 

155,608 

115,992 

97,  ,885 

0.8,4  _ 

1930. . 

15.9,988 

113,561 

87,358  : 

0.77 

1931. . 

•  • 

164,622 

113,057 

98 , 222 

0.87-  _ 

1932. . 

•  • 

171,303 

117,618  .  ;■■•. 

111,564 

0.96  .... 

1933 . . 

1934. . 

1935.. 

•  • 

•  • 

•  » 

157,352 

120,877 

117,109’  ’ 

83,560 

0.69.  -  .  .  .  . 

Totals 

not 

reported  in  crops  and  markets;  but 

must  be  compute 

d  from  January  L  .  .  . 

livestock  inventories. 


1/  Adjustment  factors  used,  1925=34; 


1  milk.  cow=100 ; 


1  horse-1,.14; 


1  mule=l 


.14 


1  other  cattle  =0.51;  1  hog=0.'87;  and  1  sheep =0.04. 


2 f  Grain  sorghums  included  from  1915  to  date.  Other  feed  grains  are  corn,  oats, 
and  barley.  Current  totals  will  have  to  be  computed  from  individual  items. 
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CORN:  ACREAGE,  PRODUCT  ION ,  AND" 'STOCKS  ON  FARMS 


Since  1925  stocks  of  old  com  on  farms  :on  October  1  have  been  about  8  percent  of 
the  crops  from  which  they  were  produced.  These  stocks  averaged  11.7  percent 
from  1931  to  1933, 


COHN:  ACREAGE,  YIELD,  PRODUCTION,  AND  STOCKS 

(Reference  2)  


Year  : 

Acres 

:  Yield  : 

:  per  rProduc- 
:  acre  :  tion  , 

: Stocks  : 

:  on  : 

:  farms  : 

:  Nov .  1 : 

Year  : 

Acres 

:  Yield 
:  per 

:  acre 

♦ 

rProduc- 
:  tion 

: Stocks 
:  ’on 
: farms 
:Nov.  1 

rMillion 

:  rMillion 

:Bushe  Is  rbushels 

;  Million : 

:  bushels : 

Million 

CO 
i — i 
(D 
& 
CO 
2 
CQ 

:  Mi  Hi  on 
rbushels 

•.Million 

rbushels 

1900. . . . 

95 

2505- 

106  : 

1919. . 

98 

27.3 

.  2679 

70 

1901. . . . 

95 

1614 

116  : 

1920. . . , 

101 

30,3 

3071 

139 

1902.  . .  . 

96 

2619 

31  : 

1921.  . ... 

103 

28.4 

,  2928 

.  286 

1903.  . . , 

91 

2347' 

138  : 

1922. . . . 

100 

27,0 

2707 

177 

1904.  .  .  . 

93 

2527- 

83  : 

1923 .  . .  . 

101 

28.4 

.  2875 

.  84 

1905.  . .  . 

94 

2749 

83  : 

1924. . . . 

100 

22.9 

2298 

,102 

1906.  . . . 

94 

2898 

123  : 

Oct .1  1/ 

1907.  .  .  . 

95 

2512 

130  : 

1925 .  .  r . 

101 

28.2 

2853 

.  263 

1908.  . .  . 

96 

2555 

69  : 

1926 _ 

99 

25,9 

.  2575 

.  1.92 

1909. . .  . 

98 

2572 

77  : 

1927.  .  ... 

98 

27.2 

.  2678 

88 

1910. .  .  . 

104 

27.7  2886 

114  : 

1928 .... 

100 

27.1 

.  2715 

.  147 

1911.  . .  . 

106 

23.9  2531 

124  : 

1929. . . . 

98 

25.9 

2536 

132 

1912.  .  .  . 

107 

29.2  3125 

65  : 

1930. . .. 

101 

20,4 

.  2058 

160 

1913.  .  .  . 

T06 

23 , 1  2447 

138  : 

1931. . .. 

105 

24.4 

2567 

.  251 

1914. .  .  . 

103 

25.8  2673 

80  : 

1932.  .... 

108 

26,7 

2876 

.316 

1915.  . .  . 

106 

28.2  . 2995. 

96  : 

1933 .... 

103 

22.8 

2330 

312 

1916 _ 

105  • 

'24.4  2567 

-  88  ■  : 

1934.  .-. . 

•  V  ;  .  : 

1917.  .  .  . 

117 

26.3  3065 

34  : 

1935 .... 

-  ,  ■  ,  - 

1918.  .  .  . 

104 

-24,0  2503 

115  : 

1936 .... 

'  .  *  '  : 

1/  Revised  figures. 
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CORN:  PRODUCTION  AND  PURCHASING-  POWER 


The  principal  factors  influencing  the  price  of  corn  are  the  fluctuations 
in  the  general  price  level  and  in  the  production  of  com.  The  relative  price  of 
corn  was  the  lowest  for  the  year  1933  of  any  year  during  the  present  century.  A 
relatively  short  crop  in  1933  resulted' in  a  material  improvement  in  corn  prices. 
A  prospective  shorter  crop  for  1934  should:  result  In  a  further  strengthening  of 
corn  prices. 


COHN  :  PRICES  AND-;  PURCHASING  POUPR 


Ref; 

■  4  : 

:  4 

:3  or  4 

:Comp’t  fd: 

-  . 

4 

4 

:3  or  4 

:Comp’t'd 

Farm 

:  Index 

:  All  : 

l  I 

Farm 

Index 

:  All 

J 

price 

of 

jcommod- 

:  Pur-  : 

price 

of 

:commod- 

:  Pur- 

Year 

Dec .  15 

:DeC .  15 

:  ity 

:  chas-  : 

Year 

Dec-.  15 

:Dec-.  15 

:  i;ty 

:  chas- 

per  bu . 

:  farm 

:  index 

:  ing  : 

per-  bu. 

farm 

:  index 

:  ing 

1/ 

:  pri ce 

:for  Dec 

:  power  : 

1/ 

price 

:for-  Dec. 

:  po-wer 

1900. .. 

35. Id 

60  • 

80  . 

■  .75  ; 

1919 . . . 

137. 4d 

234  , 

220 

106  . 

1901. . . 

60.1 

102  • 

84 

12.1  : 

1920. .  . 

66.8 

114  . 

176  . 

65  . 

1902. . . 

40.1 

68  • 

90 

.  .7.6 

19-21.  .  . 

42.8 

73  . 

136  .. 

54  t 

1903. . . 

42.1 

72  ■ 

85-. 

•  .85  : 

19:22.  ... 

67.6 

115 

147  . 

78 

1904. . . 

43.7 

74  • 

89'- 

.  .83  : 

19,23.  .. 

72.2 

123  . 

143  „ 

86 

1905. . . 

40.8 

69  - 

89  . 

.  .7.8 

1924 . . . 

105.6 

180  . 

148  , 

122  t 

1906. . . 

39.3 

67-  • 

94  - 

.  .7.1  : 

1925 . . . 

70,7 

120  . 

151  . 

79 

1907. . . 

50.9 

87:  -  ■ 

92,. 

.  .9.5  : 

1926 . . . 

64,5 

110  , 

143  , 

77 

1908. . . 

60.0 

102  • 

95  , 

.10.7  : 

1927. . . 

75.1 

128 

141 

91 

1909. . . 

60.1 

100-  ,  : 

105.. 

.  .95  : 

1928.  . . 

76.1 

130  . 

140  . 

93  t 

1910. .. 

48.1 

82  , 

97  . 

.  .85. 

1929.  .. 

78.0 

133  . 

136  , 

98 

1911. . . 

62.0 

106  • 

951 

.112  : 

1930 . . . 

64.9 

HI  . 

116  , 

96 

1912. . . 

48.8 

83  . 

102. 

.  .81  \  .: 

1931 . . . 

34.5 

59  .. 

100  , 

59 

1913. . . 

69.4 

113 

101  . 

,117 

iu32 . . . 

13.8 

32  . 

91 

35 

1914. . . 

65.3 

111  • 

98  -  ' 

.113.  : 

1933.  .  . 

42.0 

72  . 

103  . 

70  . 

1915. . . 

59.8 

102 

108 

.  .94 

1934. . . 

1916. .. 

89.4 

152 

145 

.105  : 

1935. . . 

1917. . . 

131.4 

224 

180 

.124  •  :i 

1936 . . . 

1918. . . 

140.6 

239 

199 

120  : 

;  : 

1/  December  1  from  1900  to  1903  inclusive. 
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OATS:  '  ACREAGE  AITD"  PRODUCTION 


from  19-19  to  1933  has  been  8  percent  below  the  peak  of  the  uninterrupted  trend 
reached  in  1918  and  was  12  percent  below  for  the  5-year  period  1929-33.  However 
oat  yields  fluctuate  much  more  widely  than  oats  acreage. 


OATS:  ACREAGE,  YIELD,  PRODUCTION,  AND  STOCKS 
(Reference  2)  


Year 

Acres 

Yield 

per 

acre 

:Produc- 
:  tion 

: Stocks 
:  on  1/ 

:  farms 
:July  1 

:  Year  : 

Acres 

;  Yield 
:  per 

:  acre 

:Produc- 
:  tion 

: Stocks 
:  on  1/ 

:  farms 
:July  1 

•.Million 

:  Mi  11 ion 

:  Mi 11 ion 

: Mi 11 ion 

Million 

Bushels 

:  bu  sh  el  s 

; bushel s 

:  ■  :Million :Bushels 

•.bushels 

:bushels 

1900. . . 

30.3 

30.2 

914  . 

64. 

:  1919. . . 

39.6 

27.9 

1107 

93 

1901. . . 

29.9 

26.0 

778  . 

55. 

: ,1920... 

42.7 

33.8 

1444 

‘55 

1902. . . 

30.6 

34.5 

1053 

32 

: ; 1921 .  .  . 

45.5 

23.0 

1045  ' 

161 

1903. . . 

30.9 

28.2 

869  . 

79.. 

:  1922... 

40.3 

28.5 

1148’ 

75 

1904 .  .  . 

31.4 

32.2 

1009  . 

46. 

:  .1923. . . 

40.2 

30.5 

1227 

'  71 

1905.  . . 

32.1 

34.0 

1090  . 

65, 

: - 1924  . . . 

41.9 

34.0 

1424' 

'  66 

1906 . * . 

33.4 

31.0 

1036  . 

78 

: ;  1925.  . . 

44.2 

31.9- 

1410 

'  90 

1907.  .  . 

33.6 

23.9 

805  . 

73. 

: ■ 1926.  .  . 

42  .9 

26.6 

1142 

229 

1908. . . 

34.0 

25.0 

851 

41. 

:  1927 . .  . 

40.4- 

27 .1 

1093' 

151 

1909 . . . 

35.2 

30.4 

1068  .. 

27. 

: ; 1928. . . 

40.1 

32.9 

1319' 

112 

1910.  . . 

37.5 

31.6 

1186  . 

■  67, 

:  1929... 

38.1 

29.3 

1118' 

178 

1911.  .  . 

37.8 

24.4 

922  . 

68. 

: ■ 1930. . . 

39.7 

32.2 

1277 

144 

1912.  .  . 

37.9 

37.4 

1418  , 

35 

;  1931. . . 

40.1 

28.1 

1127' 

169 

1913.  . . 

38.4 

29.2 

1122  . 

1.0.4. 

:  1932... 

41.4 

30.1 

1247’ 

143 

1914. . . 

38  .4 

29  .7 

1141  . 

62.  . 

::  1933. . . 

36.5 

19.8 

722' 

204 

1915.  .  . 

41.0 

37.8 

1549 

.56. 

:..  1934. . . 

108 

1916.  .  . 

41.5 

30.1 

1252 

1.1.4 

:  1935. . . 

1917  .  .  . 

43.6 

36.6 

1593 

.48. 

:.  1936. . . 

1918. . . 

44.3 

34.7 

1538 

81. 

17  Stocks  figures  are  for  August  1  from  1900  to  1925  inclusive  and  for  July  1, 

1926  to  date. 
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OATS :  .  PRODUCTION  AND... .PURGE  ASI  NO .  EQYvER 


purchasing  power  of  the  farm -price  of  oats  has 'been ’decidedly ‘downward. 


OATS.:  .....SB ICE  MD-  PURCHASING  POWER 


Ref . 

4 

:  4 

:3  or  4 

:Comp’t’d:  : - : 

4 

:  4 

:3  or  4 

:  C  omp't  Q 

:  Index 

:  All 

:  Pur-  : :  : 

:  Index 

:  All 

:  Pur- 

Year 

Farm 

:  of 

: commodity :  chas- : :  Year  i 

.Farm 

:  of  1/ 

: commodity 

:  chas- 

price 

:Dec,  15 

■>  price 

:  ing  ::  : 

price 

:Dec.  15 

:  price  ■ 

:  ing  .  ' 

Dec.  15 

;  farm 

:  index 

:  power::  ; 

farm 

:  index 

: power 

1/ 

:  pri ce 

:  Dec . 

l  ll  \  1 

:  price 

:  Dec . 

: 

1900. . . 

25. 4d 

65 

80 

81  :  :1918. . . 

70.8^ 

182 

199 

91- 

1901. . . 

39.7 

102 

84 

121  :  :  1919 . . . 

74.3 

191 

220 

87 

1902.  .  . 

30-.6  ■  ■ 

-  -  79.  . 

90 

■  88  :  :1920. . . 

45.8 

118 

176 

67  JL* 

1903. . . 

34.0, 

88 

85 

104  :  :  1921 . . . 

30.6 

79 

136 

58'  V* 

1904.  ... 

3i  .1 

80 

89 

90  : :  1922 . . . 

.40.3 

104 

147 

71 

1905.  .. 

28.9 

74 

89 

83  : : 1923  . . . 

42 . 6 

110 

143 

77 

1906. . . 

31.9 

..  82 

94 

87  : : 1924. . . 

50.6 

130 

148 

88 

1907. . . 

44.5 

115 

..  9  2 

125  : :  1925.. . . 

39  .1 

101 

151 

.67 

1908. . . 

47.3 

\  122 

95. 

128  :  :1926 . . . 

41.1 

106 

143 

74 

1909. . . 

41.5 

107 

105 

102  : :  19 27 , . 

48.1 

124 

141 

88 

1910. . . 

33  .8 

87 

97 

90  : : 1928 . . . 

42  .5 

110  ' 

140 

79'. 

1911 .  . . 

45.0 

116 

95 

122  :: 1929.1. 

43.6 

‘  112 

136 

82  ‘  ' 

1912.  .  . 

32.0 

82 

102 

80  : : 1930 . . . 

32.3 

83 

116 

72 

1913.  .  . 

39.2 

101 

101 

•  -  100.  -:  :I931. . 

-23.0 

59 

100 

59 

1914 .v. 

-44.4;  - 

—lit 

:  . 98  . 

-  :'--116  : :  1932  v  .;  -. 

1-3.0 

•:  34 

91  - 

. 5?  •  -  . . 

1915. . :.- 

-  37.6. 

9  7 

'  ‘  108-' 

•;  90:;  :-:  1933’.  v. 

31  *4  ' 

3i 

103  ■ 

-  •  -79 

1916. . . 

51.9. 

134  . 

.145- 

........  go  :ri934... 

1917. .. 

70.2 . . 

'181  ' 

180 

100  .:  :,i935.  I . 

'  *  *  ’ 

’  : 

1/  Farm 

prices 

as' of  December  1 

from  1900  io  .1908 

and  as 

of  December  15  fr 

om 

1909  to  date  . 
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SEASONAL  PRICES  OF  CORN-  ON  FARMS 


December.  For  the.  10-yoar  period  1923-32  the  average  seasonal  decline  in  corn 
prices  was  21.7  per  cent. 


MONTHLY  FARM  PRICES  OF  COEN 

_ _ _ ( References  2  or  4) _ _ 

Year _ :  Jan.  :Fcb.  :Mar  . : Apr .  :May .  ; June : July : Aug.  :-Sept  :Oc t.  ;Nov.  ;Dec  , 

10-yr.  Average  Cents  per  bushel 

1926-32... .1  71.8  73.3  73.6  74.0  76.3.  78.6  80,8  84.3  82.1  75,2  67,1  66,0 

1933  . 19.1  19.4  20.6  28.2  38.9  40.2  55.4  48.3  46.5  38.8  40.6  42.0 

1934  .  43,9  45.6  47.1  47.1  48.6  56.0  59*2  72.7  77.4 

1935  . 


SEASONAL  PI  10 E 3  OF,  .OATS  0:N  FARMS 


pe*  3*- 


50  ' 
26  - 

o 


t°  Ye -I  y  : 
0 123-31)  ■: 


^7 


r . 


■  f  />'\  /-i  "V  "Jt  f>  S  o ,  a/  .  O  ... 

Oats  prices  tend  to  reach  their  seasonal  peak  in  May  or  June,  while  new- 
crop  prospects  are  indefinite  and  then  decline  to  a  low.  point  for  the  year  in- 
September  or  October.  For  the  10-year  period  1923-32  the  average  seasonal  de¬ 
cline  in  oat  prices  was  15.7  percent .  •  •  -  • 


MONTHLY  FARM  HI  IDES  OF  OATS 

■(References  ,2,  or  4) 


Year 

:  Ja  n , : 

:Fcb, 

. 

A  4 

:Apr. 

:May  : 

June  : 

:  July 

:Aug. : 

:Sept  rOct . : 

:Nov. 

:  Dec- 

10-year  average 

Cents 

per 

bushel 

\  ■ 

1923-32 

41. 

.1 

41.9 

41.7 

41 

,  7 

.  42  .,0 

41.5 

39  .2 

36.1 

35 

.4 

36.1 

36.1 

37- 

.6 

1933 . 

13. 

.4 

13.3 

13. "7 

17 

.-0 

21.7 

23.1 

39.1 

32.2 

32 

.3 

27.9 

31.4 

31 

.•4 

1934 . 

32, 

.5 

34.1 

32.6 

32 

^6 

32.7 

38.9 

40.6 

45.8 

50 

.3 

T935. . .  . 

•  ■ 
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SEASONAL  FRIGES  OE  41  PERCENT  COTTONSEED  MEAL  AT  MEMPHIS 


In  the  5-year  period  1922-26  for  which  complete  monthly  figures  are  avail¬ 
able,  cottonseed-meal  prices  reached  a  seasonal  peak  in  July  and  declined  about  9 
percent  to  the  season’s  average  low  price  in  October.  The  same  months  showed 
the  high  and  low  price  for  the  4- year  period  1930-33, 


PRICE  PER  TON  OE  41  PERCENT  PROTEIN  COTTONSEED  MEAL  AT  MEMPHIS 
_ (Reference  2) _ 

Year _ :  Jan.:  Fob.:  I.lar.:  Apr.:  May  :June  :July  :  Aug.: Sept.:  Oct.:Ncv.  :Dec. 

1922-26 _ $39.35  38.43  39.04  39.78  40.05  39.67  40.47  39.66  36.88  36.84  37.99  37.63 

1933  .  11.85  12.00  13.10  15.20  17.50  18.60  27.65  22.90  18.40  16.70  19.25  19.25 

1934  .  22.50  24.00  24.00  22.00  25.25  23.25  27.05  34.80 

1935  . 


SEASONAL  PRICES  OF  STANDARD  BRAN  AT  MINNEAPOLIS 


MONTHLY  PRICES  OF  STANDARD  3P AN  AT  MINNEAPOLIS 
( Reference  2) _ •; Dollars  per  ton) 


Y~ar _ :  Jan.: Feb.  :  Mnr.:  Apr.:  May  O'une  :Tuly  :  Aug.: Sept.:  Oct.: Nov.  :Dec. 

1923-32. . .$25.01  23.87  23.98  24.17  23.03  20,84  20.50  21.36  21.60  21.69  22.77  23.48 

1933  .  8.27  9.35  10.82  11.82  12.17  11.56  18.18  17.31  14.36  13.41  13.71  12.89 

1934  .  14.50  16:50  19.00  18.40  17.40  21.50  19.90  22.55 

1935  . 
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